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Testimonials from
investors in 1992
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gregate of $48,818,996” in
plrlﬂnll accounts
her control. Almost $40

oner,
trate, Fairbanks

“It has come to my attention
that there is a concern raised re-
garding World Plus investment
contracts... To date I have never

d

thing I ‘might write. I'm not
saying it’s a falsification, but it
might be.”

Bonham.

“As a white collar prosecutor
for the U.S. Attorney’s office in
Am:hongn, Ken is well ac-

nted with scam artists and
i schemes. We believe that
RaeJean Bonham is operating a
bona fide business,” the couple
vestment program offered by shudmthmwmdynmedtu—

in

‘orld Plus Inc. program and

look forward to its continuance.

Again, 1 have never had reason

for any complaints with World
Plus Inc.”

—Jim Desmond, commer-
cial real estate associate
broker, Fairbanks

“...Her handling of my invest-
mnnt has bscn businesslike

—Bohurt E. Giingher, gen-
rete tae R

“Inmvaryplnuedwhean
mve.mrmthﬁlmhmlwd. eccth
group of people. I very mu
want to see this investment pro- trustee’s

mmeonnnue
mplnyu. state child protec-
tion division,

the fedaral protemmr" office in
Anchorage, declined to comment.
n;):{ position is such I pln can’ 4]

case wl

Other membcn of the legal
pmfusl:lnd Jhos&h testimonials
were i i 1992 packet
about World Plus were resolved. .em (1: t.h: mtl:
rding to Watkins' notes,

then the state
_included
Homj

Ken Goldman,

district attorney in Palmer; Arlys
Borjesson, a_court coroner and
magistrate; John Hagey, an as-
sistant public defender; state at-
torneys Gayle Garrigues
Richard Ray; as well as state
alegals Janis A. Kirk and Cathy
A Voigt.

“..In the business world you
can only succeed by dealing with
mple who are honest, up front,

or their word and put the cus-
tomer first.

“RaeJean provides a viable
eonh'ib\lté?n to the Fairbanks

econor
—William K. Dutton, pr-i
dent and chief executive of-
Northern Sehool-
Credit Union, Fair-

testimonials weren’t deci-
inevitably carried

‘weight, according to Carroll.
“We're sitting here in Juneau
gy gy
as-

Hompesch, who no longer rep-
resents Bor referred ques-
mmnbuuthnmlsmWnrldPlua
to local attorney Marcus

“Rinhummndnwnpn—
sentations to _at_the
Alaska Division of Secu-
nhuandCornonuonpth-twm collar crimes—they kind of make
you think she’s doing what she
aayss.hesdolng Carroll said.
his then-client, and her other at- “We had a lot of

(M;I:n;yu in Alaska and Idaho,”

“1 have been an investor with wiuls LLENonge 0. ques-
World Plus for several years. tons fromy the-HidwMEiner. n
hnvsymtadmnuonfnrJunne Clapp suggested state securi-
Bonham and her staff and look ~ties officials may be “looking for
for d to our continued rela- @ Scapegoat” to take the heat for

was telling us is she had a small
legitimate business operation
that needed a limited amount of
capital
Hompschs attorney credited

tionship i X ' Bonham continue oper- the letters with influencing his
-Hl::;m.lf?m Fair- Ating. client’s representations to the
Friends cerning the scope and

On Nov. 17, 1992, Hompesch nature of Bonham’s
“ My wife and I have in- @advised the state his client had ~ “At the time,” Clapp wrote,
vested funds in World Plus and 35 active World Plus investors ‘“he (Hompesch) had no reason to

question the truthfulness of the
of Ms. Bonham
and relied upon, as apparently
did the state, recommendation
and character reference letters
from twenty-four of Alaska’s out-

have found Jeanie to handle our
interests with integrity and hon-

esty.

“I commend her to as a
person we have been to
do with.”

—MWood-.mlnrp-wr
Totem Park Church, Fair-
banks

letters—the majority being
written in 1992 and ad-

“We have never axgerwncad
wit) drt.'ml 3 3 “To Wh T ey Uon
cern.”

any difficulties

Particululy impressive, dressed a
to both Carroll

Hompuch ‘were ultimonul.l
from law officers and legal pro-

“Prior to investing...” Keller

“It has come to my attention,”
Bonhamwmta “that once again

few investors have been vio-
hunathaundermod-peement

WORLD PLUS: State probe stymied

securities

The permit was based on assur-
ances from Hompesch that
would limit her invest-
ment offerings to 25 or fewer
representing total cap-

ital of $500,000 or less.
What the state didn’t know,
to Compton, is that
Bonham was already violating
her lawyer’s representations to
the state. The trustee claims to
have uncovered at least 18 in-

the agreed-upon September 1992
to March 1993 moratorium
against new sales.
Compton stopped short of ac-
cusing Hompueh of complicity.
““The trustee does not know what
Bonham communicated te her at-
tonwy and what facts were with-

was fendmg off
the state’s inquiries into World
Plus, Bonham was setting
up a corporation in Nevada. The
travel broker later offered Idaho
investigators this description of
the new entity’s purpose:
“Atlantic Pacific Funding Cor-
poration is my company I use to
buy blocks of airline miles from
large eorpomlmna at a cheaper
price,” Bonham wrote, ‘“and
‘World Plus is my travel company
which sells airline tickets to the
public. We sell those tickets at a
much higher price than what we
them for, enabling us
to pay the interest to my inves-
tors.”

Bonham now says her corpora-
tions were formed on the advice
of accountants.

“The CPAs who did my taxes
had me set them up,” she said.

Bonham served as president,

treasurer and sole
board oer for both World Plus
and Pacific. In his recent

m‘.her corporate shell. i

Compton’s filing includes in-
vestment contracts found under
the name of Atlantic Pacific as
early as October 1992. Bank ac-
counts under the name of the Ne-
vada corporation also saw
i iate use as a deposi-
tory and payment source for Bon-
ham’s investors, he said.

Bill Satterberg, a Fairbanks

use the
Oomptonsenureule
“... the initial bankruptcy as

Man who admitted to murder W1ns appeal

The Associated Press
ANCHORAGE—An Anchorage man
Ifriend

prisoned in
m:lthin.kitwﬂ:ﬁormndwmvhhwt
sistant attorney general who handled the

The state had claimed that letting a jury

A7
s g ~7>'V~~ ﬁ
Recent collection actions brought
against investors
( None have been tested in court.)
TOTAL

INVESTOR TARGETED SOUGHT
Tuescher, Christina 16,000
Villa, Connie/Fred 22,000
Worley, Gerald/Dianne/Wade 15,000
Parrish, Lance 12,500
Waugaman, Bill 15,000
Bonham, Stephanie Ray 20,000
143,000

Bronczyk, Stanley/Karen Evergreen Farms 18,000
Campbell, Leslie/Ruth 18,000
Chittenden, Lyell 16,000
Chronkhite, Stepher/Dale 15,000
Coe, Carrol 21,000
Dearmin, Frank/Patricia 213,000
Doty, Jon/Homer 14,000
Duncan, Del/Truman/Delores 127,000
Dutton, Lesa/Kris 32,000
Evans, Diana 12,000
Foster, Vern/Alice Mae/Ardis Alice 121,000
Frankiin, Roger/River Road Trading Company 735,000
Giinther, Martha/Robert 183,000
Goldman, Valley 98,000
Hansen, Gene/Mebble 35,000
Hart, John/Randy Batt, Rebecca 106,000
Hendren, Dave 50,000
Hoch, Kay/Pamela 46,000
Hunter, Rayne/Marie 67,000
Johannes, Avril G. 17,000
Jones, Bill/Kenneth 20,000
Kadera, Wayne/Mary Ellen 47,000
Kammer, George/Wilberta 99,000
Kountz, Bob/Sherry 17,000
Kreinsieck, Donna 36,000
Labelle, Kerry 12,000
Law-as. Ailyne/Shepler, Ed/Daisy/Mary J. 154,000
Lord, TerryJoan 32,000
Manthey, John 20,000
Markley, JackViola 20,000
Presler, Donald/Kristin 17,000
Rankin, Marlys 21,000
Robinson, Donald/Deneen, Janis 30,000
Robinson, Benjamin 87,000
Seay, Con/Shirley 65,000
Silzel, Patricia 55,000
Singel, Debra 55,000
Sinz, H/Robinson, P/Vickery, V./Robinson & Sinz, CPAs 100,000
Tompkins, Carl/Alane 10,000
Tuescher, Christina 26,000
Villa, Connie/Frederick 22,000

Total claims filed to date
by Larry $34,857,350
“Saurce U.S. Banksuploy Court DoveBrenverNews Miner

filed was illegal,” wrote Satter-
berg, who argues that Bonham,
as a non-attorney, cannot legally
take her corporations into bank-

ruptcy. “...there is no bankruptcy
for this court lo either reinstate
or consolidate.

US. Bankruptcy Judge Her-
bert Ross observed this De-
cember that the status of
Bonham’s various corporate enti-
ties will likely become an issue in
the trustee’s litigation to recover
.uag.d illegal payments to inves-

“Ifyou are correct and there is
a (legal) standing problem,” the
judge told Ken Wooten, who did
business only with World Plus
Inc., “the trustee will have done
a lot of work for nothingf’
Idaho for

].n Novambsr 1993, Idalm se-
officials began an investi-

gpuon of Bonham’s activities in
that state.

Watkins was llerted l.buut the
Idaho investigation and
Bonham in February 1994 dmt
she stood to lose her Alaska secu-
rities exemption unless it was re-
solved.

Idaho'’s ended

porting requirements.
The reports came in on
schedule, each showing Bon-
ham’s World Plus pool of inves-
tors conformed to the state’s
limits, mclud.mg a 1995 reduction
to a maximum of 15 partlupa.nu
Bonham maintains that she

pants in her World Plus program.
“Those were personal loans. Per-
sonal loans do not have to be reg-
istered with the state,” said
Bonham, who contends her con-
tracts were carefully worded to
make that clear.

“She is being less
uine,” responded Carmll T
explained to her early on '.hon
promissory notes are securities.”

He now the contents
of Bonham's quarterly filings,
which omitted any mention of

ly
instance a continuation of
her falsehood,” said the securi-
ties examiner, adding that it's a
felony to knnmngly participate in

with Bonham’s promise to refund
her in-state investors and cease

operations there.

In May 1994, Alaska agreed to
renew Bonham’s application to
sell exempt securities to her
limited group of no more than 25
Alaska investors, with a reduced
emhng value of $250,000. Carroll,

Watkins’ boss in the security ex-
aminer’s office, imposed the fur-
ther stipulation of requiring
qmrterly updates from Bonham.

‘The only one I ever did that
on,” Carroll said of the usual re-

RaeJean Bonham blames
for the confusion

ther she nor the attorney has
been with any crime.
Attorney General Bruce Bot-
elho said Monday that the state is
i by its agreement to let
fe prosecutors pursue poten-
tially criminal aspects of Bon-
ham’s m\!;‘enestment scheme.

that might
do would impede the progress of
federal agencies.

Knowles requests low
supplemental budget

JUNEAU Gov. Tony
islature

of the
would be the lowest in a decade.
“It is well under the amount
set aside in the budget plan ap-
proved by the Legislature last
June,” Knowles wrote. “This is
the lowest request

mnarly 10 years, a far cry from
e $37 million to $168 million
reques\‘xofroesnlyeln

The bill would cover higher
fuel costs on state ferries, court
fines due to prison
uldd\eeoetofnnppealwern
ruling on Indian country.
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