Closing Out Grants

With the approval of the Associate Vice Chancellor for Financial Services, effective December 1, 2004, GCS will implement the following policy: 


To All Departments: 

Federal agencies have become increasingly strict on enforcing the federal regulation for closing out grants within 90 days of the end of their awards.  Some federal funding agencies have restricted our billing time for awards at a maximum of 90 days after the end date of their awards, then they remove the funds from their payment systems leaving UAF unable to collect final payment.   To make sure UAF collects all allocable, allowable charges, and for consistency's sake, GCS will be setting the term and expend dates for all new funds at 45 &60 days after the end of the grant.  This will allow 45 days for final payroll and final invoices to post to the grant and an additional 15 days for JV's, Jpays, and labor redistributions to post. 

After the 60 days, no charges will be allowed to the accounts.  This provides for the charges to post by month end closeout and for GCS to final bill before the funds are removed from the federal payment systems.   Existing funds will have the term and expend dates changed to the 45 & 60 days once the end date has passed.   We understand there may be extenuating circumstances, and these will be dealt with on a case-by-case basis, if that is possible.  Please call your grant technician if you anticipate final, allowable costs will not be entered prior to the 60th day.  If charges are posted after the 60th day, and GCS has not been contacted, they will need to be moved to the department's unrestricted funds after prior notification to you. 

The implication for you will be timely removal of researcher payroll from expiring awards; processing of overrun JVs within the 60-day compliance period; notification to warehouse, telephone, and other support areas that the account will be/is closed. Please share this information with your Dean/Director/Chair so that they are aware of the possible impact to their fund one budgets. 
Thank you 

Federal citation: 
OMB Circular A-110, Financial Reporting, Section 52, 1, (iv) 
(iv) The Federal awarding agency shall require recipients to submit the SF-269 or SF-269A (an original and no more than two copies) no later than 30 days after the end of each specified reporting period for quarterly and semi-annual reports, and 90 calendar days for annual and final reports. Extensions of reporting due dates may be approved by the Federal awarding agency upon request of the recipient. 
http://www.whitehouse.gov/omb/circulars/a110/a110.html#52 
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