
Alternative Loan
Comparison Chart

Information was provided by lenders and is current as of May 2007. Contact the lender for the most current information.

Lender
Contact Information

Loan
Program Name

Interest
Rate Fees

Loan
Servicer Borrower Benefits

Wells Fargo
1-800-658-3567
www.wellsfargo.com/student

Wells Fargo Collegiate®
Loan

As low as Prime + 0% None Wells Fargo • 0.50% interest rate reduction when payments are withdrawn
from a Wells Fargo checking or savings account (or a 0.25%
interest rate reduction when withdrawn from a non-Wells Fargo
account)

• 0.50% interest rate reduction after making the first 48
consecutive on-time monthly payments

• Cosigner release option available
• Combined billing for Wells Fargo federal and alternative loans

Wachovia
1-800-338-2243
www.wachovia.com/education

Wachovia Education
LoanSM

As low as Prime minus
0.50% for applicants
with the best credit

None Affiliated
Computer
Services
(ACS)

• 0.50% interest rate reduction for auto payment
• Cosigner release option after 6 months
• Combined billing with Stafford Loans
• Borrowers with damaged credit may apply with a creditworthy

co-borrower
• Can be used for past due balances with no time limit

U.S. Bank 
1-800-242-1200 
www.usbank.com/nofeeapp

U.S. Bank No Fee
Education Loan

Prime + 0%, 1.95%,
or 3.95%

None Great Lakes
Higher
Education
Corporation

• 0.50% interest rate reduction for automatic payments made
through ACH 

• Cosigner release option after 48 consecutive on-time payments 
• No SAP required 
• "Look back" feature allows students to pay for past due debt

owed to school

Key Bank
1-800-KEY-LEND 
1-800-539-5363
www.key.com/alternative

Key Alternative Loan • LIBOR + 3.30% with
cosigner

• LIBOR + 3.85%
without cosigner

None Great Lakes
Higher
Education
Corporation

• One Master Promissory Note — no need to  reapply in
subsequent years

• Cosigner release option available
• You may apply for loan 60 days after the academic period ends
• Denied applications may have their loan reconsidered by calling

1-800-458-6731

Citibank
1-800-967-2400 
www.studentloan.com/schools/
ualaska/fairbanks

CitiAssist® Loan As low as Prime minus
0.50% based on credit
rating and cosigner
presence

None Citibank • 0.25% interest rate reduction for auto debit (must enroll and
only receive statements electronically)

• 0.50% interest rate reduction when you make your first 48
consecutive monthly payments on time

• Cosigner release option available
• Combined billing for Citibank federal and alternative loans

Chase
1-800-487-4404
www.ChaseSelectLoans.com

Chase SelectSM As low as Prime + 0% As low as 0% Chase • 0.25% interest rate reduction for having monthly principal and
interest payments made directly from a bank account

• 0.25% interest rate reduction for choosing immediate or
interest-only repayment options

• Cosigner release after 36 consecutive monthly on-time payments
of principal and interest any time after repayment begins

ACPE (Alaska Commission on
Post Secondary Education)
1-800-441-2962
In Juneau:  1-907-465-2962
www.alaskadvantage.state.ak.us

Alaska Supplemental
Education Loan

As the State of Alaska's public higher education assistance agency, ACPE offers Alaska’s students a full suite of cost-reducing
benefits, applied during in-school and repayment statuses. To ensure you have the most current information, please call
or visit them on line. Contact information for ACPE is in the box at left.
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